In September 2013, the president of the People's Republic of China, Xi Jinping presented in Kazakhstan the idea of the great project Belt and Road Initiative (BRI). Two years later Beijing made official the megaproject with the institutionalization of six corridors and its two slopes, the Economic Belt of the Silk Road and the Maritime Silk Road of the 21st century. In its initial projection the connection of Asia with Europe, crossing the Middle East and involving Africa was proposed. However, starting in 2016, the extension to Latin America and the Caribbean is being projected, through the development of a series of economic-financial projects. The article uses primary and secondary sources, and a narrative style, to argue that BRI is more than an infrastructure and economic initiative. The major objective of the study is to determine and highlight the relevance of economic-financial dimensions, without downplaying the obvious political implications.
published in this special issue. Criticism towards Beijing is linked above all to this issue, due to the deepening of the regional dependence on exports of natural resources. Certainly, in this sense, the governments of the Latin American and Caribbean region have not considered a change in their productive models that are less dependent on natural resources and do advance in other sectors of strategic interest. It is not in this sense to blame China entirely.
From 2015, there has been a change of Beijing policy towards the region. China had been working in a substantial framework known as the 1+3+6 Mechanism. This consists in a Plan for China-Latin America and the Caribbean Cooperation for the period 2015-2019, three driving forces integrated by trade, investment and financial cooperation. In addition, all supported by six key points: energy and resources, infrastructure, agriculture, manufacturing, scientific-technical innovation and information technology (China-CELAC 2015) . In this strategy, Beijing proposes the region to go towards a relationship process based on winning both parties and not focusing only on natural resources. Undoubtedly this would contribute to the diversification of the sectors to invest and also to the participation of other Chinese companies in the area.
At the same time, China's policy towards Latin America and the Caribbean proposed to actively explore the new modality of cooperation in productive capacity, which was defined as "3x3".
The participation of Chinese companies in the great project: global impacts
The Belt and Road Initiative proposes multiple sectors of cooperation that focus primarily on investment and the construction of an infrastructure network that interconnects its members and thus enables the progress of all its projects. For this, Beijing is focusing on increasing direct investment and infrastructure construction in Asia, Europe, Africa and Latin America and the Caribbean, especially in bridges, highways, ports and high-speed trains, although the latter do not always represent a type of optimal investment. The role and efficiency of Chinese companies in achieving the aforementioned purposes is key.
The exponential growth experienced by large Chinese groups in recent years, especially construction of infrastructure, has caused a significant change in the global business map. In this order, the big Chinese state corporations have taken the top positions in the construction ranking thanks to the advance of the domestic economy in the current 21st century. Its progress contributes to the strategy of BRI but also conditions a higher level of competition in various sectors compared to traditionally leading companies in Europe, the United States and Japan.
In the construction sector, among the ten largest contractors in the world in the 2017 ranking, Although one of the largest projects undertaken by China was to unite Asia with Europe by railway, some issues that affect the development of rail transport between China and Europe still need to be resolved, such as the great congestion in some routes and different track widths.
Less than 10 years ago, the idea of a railway connection between China and the European Union was unthinkable. However, in 2016, more than 500,000 tons of goods have been sent by rail from different parts of the Asian country to a growing number of European destinations.
In general, Chinese contractors prefer to partner with large, well-known international players to benefit from their credibility and reputation. This situation needs the leading role of large companies in the sector, but on the other hand, some are already wondering if maritime operators should be concerned. In other words, if the freight traffic increases by land, this will have an impact on the maritime transport system. However, China foresees in the Maritime Belt of the 21st Century the development of ports and an interconnected road with a system of maritime cargo transport. Given the divided opinions, it is stated that no private company has shown interest in continuing the expansion. In the particular case of the Maersk shipping company with headquarter in Copenhagen, Denmark, he pointed out that although trains can reduce the future growth of maritime transport, they should not affect the existence of the business itself.
with the United States in 2018. The project has had several difficulties, among them such as the delay in the execution period or cost overruns, among others (Chinaenamericalatina 2018) .
In the process of greater interrelation between China and Latin America and the Caribbean, the financial issue has also been key. It is currently the main source of financing for the region having outperformed all other lenders together. In turn, several Latin American nations have These agreements were aimed at facilitating investment and trade in yuan, but were also established to improve financial conditions through the use of these loans as a measure of relief in the face of a weakening of foreign exchange reserves, a particular situation in Argentina (CEPAL 2018).
The yuan is an increasingly important currency as a reserve asset. In 2017, it was the sixth worldwide and it is expected that in the short term it will displace the Canadian dollar. However, to a greater regional interconnection. At the same time, facilitate the trade and investment, not only of the Member States, but also of China and the United States itself.
According to (Molina 2010) Adam Smith argued that each country should specialize in the production and export of those goods for which it would have absolute advantages. This meant that each country had to specialize in the production of those products for which, absolutely, 
